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MINISTRY OF FINANCE 
(Department of Economic AiTairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, the 20th May, 1999 

Sale of Government Stock of 20 year tenure (Re-issue) to 
Reserve Bank of India on private placement basis 

F. No. 4(8)-W & My99.—Govemmentoflndiaherebynotifiessalcof 12,60 per cent Goveniment Stock, 2018 (herein¬ 
after referred to as ‘Government Stock’) for an aggregate amoirnt of Rs. 4000 crorc (Nominal), as per the terms and conditions 
spelt out in this notification (called 'Specific Notification’) as also the terms and conditions specified in the General Notifica¬ 
tion No. 4(2)-W&M/97 dated 1st April, 1997 issued by Government of India as amended by Notification No. 4(7)-W&M/99 
dated 5th April, 1999. 

Eligibility for Investment 

2. Only the Reserve Bank of India (hereinafter referred to as ‘the Bank’) shall be eligible to subscribe to the Govern¬ 
ment Stock. 

Method of Issue 

3. (i) Government Stock will be allotted on private placement basis to the Reserve Bank of India alone. 

(ii) Government Stock will be sold through Reserve Bank of India, Fort, Mumbai-400 001. 

Issue Price 

4. Government Stock will be issued at Rs. 101.30 per cent. 

Application 

5. The application should be submitted by the Reserve Bank of India, at the aforesaid office on May 20, 1999 
Date of Issue 

6. The date of issue of Government Stock will be May 20, 1999. 

Payment for the Stock 

7. Payment for the Stock on May 20, 1999 by the Reserve Bank of India will include accrued interest on the nominal 
value of the Stock applied for from the date of commencement of tenure i.e., November 23, 1998, 
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llenure 

8. The Stock will Ti,; of twenty year tenure commencing on November 23, 1998. 

Interest 

9 Interest at the rate of 12 60 per cent per armum will accrue on the nominal value of the stock from the last coupon 
payment date and will be payable lialf-yearly on May 23 and November 23. 

Date of Repayment 

10. The Government Stock will be repaid at par on November 23, 2018. 

Transferability of Government Stock 

11. Notwiths tandin g what is Stated in paragraph 2 hereinabove, there wiU be no restriction on the transfer of the 
Government Stock by the Reserve Bank of India in favour of any other person including banks, corporation or any other body 
and the transferee of such security would also be entitled to hold and transfer the same in such mann er. 

By Order of the President of India 
J. S, MATHUR, Addl. Secy. (Budget) 
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